
William D. Pulley
Exi:butive Vice Presiclent

United St"^-s Bank of Grand Junction
Post Offi ox 908
Grand JunL;rron, Colorado 81 501
Telephone 303 243-1611

Exhibit

JuIy 27, L979

State of Utah
Dcpartment of NaEuraI Resources
Board of Oit, Gas and Mining
1588 West North TemPIe
Salt Lake CitY, UT 8411.6

Gentlemen:

This is to certify that the U. S. Banl< of Grand Junction, Colorado,
maintains a line of credj.t arrangement with Pl-ateau Resources Limited
which currently permits Plateau to borrow up to a maximum of $675'0OO
at any one time outstanding.

Loans under this credit facility are unsecured and carry an interest
rate equat to the prime rate in effect from time to time at First
National Bank of Denver, Colorado, plus \t.
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cc: Plateau Resources' Ltd.
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